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Company Background

Usdn 8aa Asw DiNa (Ukwu) (USUNng) dudussillugnaauassinuing SOUAL3FLUA:WUIUIND
9aannssu (Specialty and High Performance Adh‘esive) Iﬁun'a“nﬁwﬁotuUs:mnua:ch\)LJs:lnnn:)'“l 27
Us:inAnolan Tagdguanmiviusidau igeld uawsm glsu awsmid soutivenalasids-toduaud

WaQUAYDOUSGNY  10UddUKTvUDLFUAMTUKAINKANERAAIKNSSY U 9OEKNSSUDIKISIAIASDVAL
DOEKNSSUSOVIMUAIASOVKID  DAFIKNSSUIWDSTIDDSUA:UTUASIU  9OaKNSSUSOWUW  ua:
paaknssugusud 10udu doarsaudvoandu 4 nauwaastuikanoninAluladuovnaasicun dun
1) nauwaantuind Solvent (Solvent Based Adhesive) 2) na"uwéoﬁmﬁmaﬁw (Water Based
Adhesive) 3) ndunaanturinmorasusou (Hot Melt Adhesive) K8pn123ouU ua: 4) na:uwéoﬁmﬁéluq

UsuUng DdadousreldmsdmhedumiudssinAuazciods:ina Aatdudadou 63:37 voosieldoinmsuie

Key Development of Company

1981 fodv uon. BaAlAdADa Sudaas (Uopuuianaomsudddoud 27 woAsmeu 2541
ua:dis:Unyd SUR 28 qarAu 2542) doenudan:zJeu 5,000,000 un

1992 fodv udN. BA Us:Noussidnaaua:31Khen1ddnenmaas dhenwannto then
mAMuaE:DIasnuud dcgnuoan:tdgu 10,000,000 un

2012 2aN:LT8UADUSIUADNISS:KIID UDN. BaA tADADA AU UdN. 321 WyuwAwasY Wu
uon. 8aA ApSW adeunuoan:zdau 215,000,000 uin

2014 aanuoan:JguyavUsLNg Kda 200,000,000 UIN 3NAY (BUWAANIDUS:LAN
Polyurethane Reactive Hot Melt (HMPUR) sigusnua:zsigidedtuus:inAlng ua=va
AvusBngay Ao UdN. 3.3.10. Buladsiudunua dssnudan:lbuu 1,000,000 uin

2016 wsamwiduussnukisu ua:ldsusyamsiwunuoan:i0guyaoUseng tWaldums
S:auUNUUAsEUPUILRUYDYUSYNY TAnuUs:ssulunsousn (Initial Public Offering:
IPO) D1udu 40,000,000 uin

Revenue Structure (Unit : MB)

sauUnyd : 31 dA.

3M/2018 % 3M/2017 % 2017 % 2016 %

waastuAmanAlulag 13863 96.93 13191 94.96 576.89 96.95 526.65 9391
WAQAUABU 370 259 572 41m 1514 254 2955 527
s10lddu 069 048 128 092 296 049 459 0382

souswia 143.02 100.00 13891 100.00 595.00 100.00 560.79 100.00

CG Report Score : ~

THSI List : -

Stock Data (/05201

Paid-up (MB)

Listed share (M.)
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Market Cap (MB)

Price (B./share)

EPS (B)
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Shareholder Structure (/04201

26.9%

NAVSUUWUW (67.1%)

' Weause S5asuavsad

(2.0%)

. HiioRusiegos (26.9%)

Financial Ratios

ROE (%)

ROA (%)

D/E (x)

GP Margin (%)

EBIT Margin (%)

NP Margin (%)

140.00 140.00 140.00
280.00 280.00 280.00
050 050 050
546.00 666.40 884.80
195 238 316
- 0.07 018
P/E P/BV Div.Yield
44.26 149 138
24.80 200 210
1344 165 330
89.74 236 170
17.70 203 290
weifigsa ASDDUUSY
(21%)
. ua.nsscin 3oonAafio
(19%)
3M/2018 3M/2017 2017 2016
336 9.84 519 16.83
316 918 479 168
0.35 035 038 035
2488 2845 2584 2966
0.46 6.31 4.00 875
031 5.00 317 6.96
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Capital Structure (Unit : MB)

Business Plan

3M/2018 3M/2017 2017 2016

Whrneyavustng WU 2561 Ao Us:ansmwdiudunuiduindaudosduinantur Soldmrkuanagng
WoasomsiaulatkiusvAns Taun
- Market Penetration 1WalkanAnguloauusdnnaantuinboglwuuIndu ua: Non-Current Liabilties 1081 1086 172 1380

- Market Development tiWaugnengunaasiturindoglugonguanmikua

Current Liabilities 1858 n7.27 12535 14.01

Shareholders’ Equity 365.79 368.89 365.35 36147

§SfiDUDVDVANS Aol

- Innovation: KA WEANYIa:aTUaYUIUSSEREVdDLIDY MUNS:UDUMSWAULNMLLUDAQUSANSSUA
wWiumsasivauANuRaaiUAtKUKEDMSUSMsAasvyaAWULa: o alkUssADUDRUUUDVUSENE

- Heart of Customer: UaUWAQATUALA:USMSAASPADIUADYMSUDLANAT tiDaSvUs:aUMSNIALKTD
N1 uatkgnABUs:TostioINwaasituAua:usmMsyoousUne agholGuALaAUM

Company Structure

Investment Highlight

99.97%
Us:lduithautouovustng Gavd

1 msavnulutndoviiolngovlddrSuunun3daua:wasun

2 msuUsuUsoDIMISIaSIUUMSHAIKDUS:ANS MW LWoaan2 wgrutdooinmsnaa

3. msUsuUsola:WauUnS:uUBBWALDS (WoaluayumsUfuaviua:wuls:ansnwlumsdidussio

Risk Factor

1. AnwidsviAtAgsioviuNMSU{UGVIU (Operation Risk)
- ADWIHYLDINMSWOWDYAAINS USGNG  TMSWoWoAL3SuRUS:nouds8tin3NeIAMaasAIBesIYdU
MSACAULA:3SYNMD  BoUSUNY  DuwuRD:Wauus:uuinATulagduMs3dsua:waun - soudodarhAdo
A2WSAUNSNENAMEASA0AUTATS tWoaan WIEuvAUMSWOWOYAZINSSNNIDKED
- A2WIEEVIAYDAUN:LASYTAD S:lJ8U_NAINEUA JoUvAU Lla:nnKuIgUs:InANauandl ustng S1kung
FuAmTUgvUs:INACLY  ta:ndasituriupoustng  [dgnuhlulsukainkatgaaaknssy  doldulacunio:
1AsugfnlagsouYvIda:US:INA - KINMD:LASUZADIUUS:INAChLa  anchkéonanoy  p:dowans:nucde
A WEINSOluMsBordanIWdDPMSUSTNAYDYENAN MISAUSUNY TgiugnAns:oeagn3 27 Us:nA
rhtranuIsnanAUIEEVINMD:LASUTADIUUS:INACVY AuanAmuovustng 1a
2. Axwdgvnmodiuaaia (Marketing Risk)
- ADWIEgVDINMD:MSUYVTUlUDAaIMNSSY USUNY TAudonosisthoduasiogostuaala GAORWEAMD
metuussinAta:cous:inda  SiudsuhudvAtagoothudorans:nudanculiutiuauyovdadounioms
aawoﬁu§t§nqnsaunsaoa£j peolsficnu DINUs:aumsnina 30 U wa:msowusiasmomsAIRgduIu ) ) o

X . Innovation Integration Positive Thinking
UAu3d8ua:waiunniino1wgAIUIBEIBINYIUNSUSUUS DATUEUUAUDYMITKASOMUADIUADVMSUDY $ouaswuanssu asrowdosIuudokey $ouasowdouan
anm Fowarda:NoulAiAuldonnaasuARDUREBUSURVIUUS:INALLA:COUS:NA
- A2WLEEVDINMSIUVIUDINFUAINALNU WAQSTUAKANUDVLUSGNY Ad MIaaaknssuRtsldusaqdada
WAQSTUr BowaanuAsSuRaNUISIhuB LW anUs:avALa:AtUaUUGIGEIALTUOaaDDE KaE
Us:tnn mitkgusinadimoidanoindumnikainkals mingusInAldanidwaantursunaunu 91oo:dowan
s:nucipUSGNY pghvlsiiany MsUdsuLUavdvnadD:dovavnuUdsULUaVIASDVLSNS BooIDdoNalR
WAOADVKEAMSHAOEIAS SolTuTUTdeINANguanAUaYUSENY D:lUaguTUsauANaunNusU
3. Anwidsvmodiumsidu (Financial Risk)
- A2IWLEEVDINMSHUNIUYDYSIANSANGU SAnGUAAYRIBHAONMIRAaIKNSSY Ad evisBulalwanan
Tswdu  Botdunanaaoinmsnauthiudu  TAWRUNDUYDPSIMDEVETBEIANY  UoaUuulisNsiA:i
ADWKUNDU udlidonans:nudamsusmssamsdunuua:msdisodnusasimisiuduupvustng Aniu
uldimsaamudoyadidaisua:uuslliusIAUDLIANAUKANDENaDAIDANWDIKEIISNDIVUNUUSKIS
Samsmsdvdasanauldoghvibus:ansnw
- A2WIF8VDINMSHUNIUYDYSASMANIUSSULBUASIAIVUSEINA  UDNDINMSLNNIAnAUTUNISKEADIN
d1ouszinA UsGne  golddvaandumiusikthedodiods:inAnsl 27 Uszina ritrdaouidsodiundiu
WURDUUDVSaSIlaNUsULBUASIchvUS:INARYDINMSADVBIS:ANSanNGULA:NMsSUBIs:LEUDINGNALTU
anatbuasicious:ina Avd USUNY GUTBUIBUSKISSAMSAIUIEUOPINADIUNUNIUYDVSAsILaNIUAsU
doumsrdrynndatduasicious:inAgovkthiuamuumsisu doo:sosaanuIdgvoInsasiuaniasu
Aooo:Aaduld

Company Image

Awards & Recognitions

usung  Jowauunlkwaanunlasumsgausuta:dntuniwasvmuadudovmsuapvanm  lagldtususoo
viasgu ISO 9001:2015, ISO 14001:2004 ua: OHSAS 18001:2007 1wSusovDINNSNSIVYAENNSSUTA
Wugaaknssudden s:du 3 siwdaamuus:noumsdaunuudundiulanasiy 9182y Lazanw
wdadautumsmoiu “Uszinndlau” U 2559 (s:AudvkiQ) DINNS:NSIVISOYIU rovorng Thailand
Trust Mark TagdUindvlasuusanssulla:as1oyaAtWulwomsA1 NsSUdOIasSUMSAISK310Us:NA LLas
swdagaamnssudidu U 2560 pinnsuavlasunaainnssy ns:nsovgaaunssy 3 Usznn Taun i
Us:naussiindvoangaalfiun Lusudlinggoalfsy 1a:usKIsaaaIknssSUuULNIaNaI1oLa:uuInagou

Disclaimer : 1onansavudidsardulasustnoan:deu Tasbsanus:avAlWalnauwsdayauovusindoRavnuwalsibudoyaus:naumsdaauloavnuiiiiu GlaTSaqus:avAWoBuoukSaRVIDIRBoUIKANNSWEUDOUSEN GoavnuAdSBqaswintumsth
Jayautddadutoavnuaghusaunau Tagustn:lisuRasaudenudsmetan Aiaoinmsthdayatkandiuisus:naunmisdadutpavnu MnFavNUDTPaVIWUIAUIREIAUTDYAUDPUSEN SNSIMTaAWLIAUIARSIB0IU 56-1 S1evuUs=5T e
ansaunARUSUNTGUS VR TNDIUAUNSSUMSTAUKANNSWELa:aaKANNSWE (naa.) wa:/népaatanannswdurous:nalng Avd usEnuaavouaNSluMSsIATUFRLIENIUdsULUavTDatUIDNaSAULTIas DA PUSHIARAVNUNSIVEIVHLN SOURDKIL
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