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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
PERFORMED BY THE CERTIFIED PUBLIC ACCOUNTANT

To the Board of Directors of Selic Corp Public Company Limited

1 have reviewed the accompanying consolidated linancial statements of Sclic Corp Public Company Limited
and its subsidiary, which comprise the consolidated statement of financial position as at June 30, 2018, and
the related consolidated statements ol comprehensive income [or the three-month and six-month periods
then ended, the consolidated statement of changes in shareholders’ equity and the consolidated statement of
cash flows for the six-month period then ended, and the condensed notes (o the consolidated financial
stalements. I have also reviewed the accompanying scparate financial statements of Selic Corp Public
Company Limited, which comprise the statement of financial position as at June 30, 2018, and the related
statements of comprehensive income for the threg-month and six-month periods then ended, and the
statement of changes in sharcholders® equity and the statement of cash flows for the six-month periods then
ended, and the condensed notes to the financial statements. Management is responsible [or the preparation
and presentation of this interim lnancial inlormation in aceordance with the Thai Aceounting Standard No.
34 “Interim Financial Reporting”. My responsibility is to express a conclusion on this interim financial
information based on my review.

Seope of Review

| conducted my review in accordance with the Thai Standard on Review Engagements 2410, “Review of
Interim Finaneial Information Performed by the Independent Auditor of the Entity™. A review of interim
tinancial information consists of making inquiries, primarily of persons responsible for financial and
decounting mallers, and applying analytical and other review procedures, A review is substantially less in
scope than an audit conducted in accordance with Thai Standards on Auditing and consequently does nol
enable me (o oblain assurance that I would beeome aware of all significant matters that might be identified
in an audit. Accordingly, 1 do not express an audit opinion.

Conclusion

Bascd on my review, nothing has come to my attention that causcs me to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with the Thai
Accounting Standard No. 34 “Inlerim Financial Reporting”™.

VAR

(Mr. Aladet Pliensalkul)
Certified Public Accountant
Eegistration No, 5389

M.E. & ASSOCIATES COLTD.
Bangkok
August 9, 2018



SELIC COREP PUBLIC COMPANY LIMITED AND ITS SURBSIDTARY

STATEMENTS OF FINANCIAL POSTTTON
AS AT JUNE 30, 2018 AND DECEMRBER 31, 27

ASSETS

CURRENT ASSETS

Cazh and cash equivalents

Trisde anid other reccivables

- Relaled parlies

- Other parties - net

Inventornies

Chhier curient asscrs
WValue-mdded Lax receivable

- Oithers

Total Current Assels

MOMN-CURRENT ASSETS

Investment in subsidiary aceoumed for using the cost method
Plant and cqupment - nel

Intangible assets - net

Dheferred lax ussels

Digposits and guaranises

Tukal Non-Current Assets

TIFIAL ASSETS

In Thousand Behl

Consolidated The Company Only
Tunc 30, 201E December 31, 2017 Tumne 30, 2014 Pecember 31, 2017
(Ulmsaudited) {Unaudited)

Motz {Heviewed) {Ausdited) {Beviewed) [Mudited])
122 454 121,528 105,943 103,396
3.4 B A4k 15 564 31965
4 129,327 137,556 114,023 124,895
97950 103,593 97,956 1013,557
13,080 13,530 A 708 6.7
368 705 355 GRY
363,080 377,770 2,613 16254
l = 5 1,000 10400
108,910 115,120 108,902 115,106
5,206 5,029 3,200 5029
5 2,161 2,196 2161 1%
1,094 1,400 1,054 1,357
117371 124,615 118,383 125,588
450 480 480,970 501,522

02405

[/

{(dr.Ek Suwatthanaplim)

The aecnmpanying condensed notes ane an indegral pat of these financial statements.

(Mr Kiattisuk Suwatthanaphim)



SELIC CORP PURLIC COMPANY LIMITED AND IS SUBSIDIARY
STATEMENTS OF FINAMCIAL POSITLON
AS AT JUNLE 30, 2018 AND DECTMEBER 31, 2017

LIABILITIES AND SHAREHOLDERS® TOUITY

Inn Thousand Baht

Consolidated The Compuny Onky
Tune 30, 201 Drecemher 31, 2007 June 30, 201 December 31, 2017
(Uinandited) (Unadited)
Mnte {Beviewed) {Andited) [ Reviewed) {Andited)

CURKENT LIABILITIES ' -
Shor-term borrowings from financial instiulions 1,880 2,180 1 HED 2180
Trade end other payables

Related parties 3 - ]

Oither partics 102031 116,954 101,778 116,471
Current pertion of liabilities under hire purchase and
lirances lease agreements T47 52 967 062
[ngane fax pavahle b Il4% By 2,149
Fayubles on puschaze of cquipment 572 1,889 572 |, B89
Cither cwrrend Bbilities 1,136 1,170 kS |.o8%
Total Corrent Liabilitics o 106,673 125350 106,204 124,735
NOMN-CURRENT LIARILITIES
Liabilities umder hive purchase and fnances lease agrecments - net Bo6 1,356 Gab 1356
Liabilicy for post-employinent henctits 5 HL3T2 10,362 10,372 10,362
Total Mon-Currend Liabilities 11,238 11,718 11,258 - 11,718
Tutal Linkilities 117513 137,068 117442 156,473
SHARLIIOLDERS' EQUITY
Share capital - comman shares, Biht 030 par value
Authorized share capital - 280,000,000 cominon shares, Beht 0.30 par value 140,000 140,000 140,000 140,004
Iszned and fully paid-up share capitel - 280,000,000 comman shares, B
Raht 0.50 pex shine 14940,400) 100,000 JEIREAY [EIEXEATH
Preminm on sheres 177,835 177,835 177,835 177,835
Retained camings
- Apgropriated for legel reserve 3.030 3,030 3030 30350
- Unappropriated 41,682 44 482 42 669 4484
Fouity atiributaile to Owners of the Parent 02547 3'65,1%1_? 63,534 365,344
Mon-controlling inleresis - -
Total Sharcholders” Eyuily - 362547 165,347 i 33,534 3&5.34§_
TOTAL LIABILITIES AND SITAREHOH.DERS EQUITY 430,460 02415 480,970 300,822

"-'-.’:E-_.;:H"."I ADTH B I.".h? f;
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(Mr.Ek Suwatihanaphim) (Mr.Kiattisak Suwatthanaphim)

The accompunying condensed notes are an integral parl of these Anancial statements. 1



SELLC CORP PURBLIC COMPANY LIMITED AND ITS SURSIDIARY (LINALIDITELY)
STATEMENTS OF COMPREHENSIVE INCOME [KEVIEWED)
FOR THE THREE-MONTII PERIODS ENDED JUNLE 50, 20018 AN 2017
lex Thousand Bahs
Consalidated The Company Only
Mnte 2018 2007 2018 207
REVENUES
Kales - ned 3 153,097 143402 152,759 141 468
Other income 2,839 1,045 2085 1,062
Totul Hevenues 155,930 144 447 154,844 142,528
EXPLMSES
Cosl of sales 3 117,265 105,224 117,265 105,223
stribulion cosis 4 a9 4000 4,401 371a
Administrative expenses 3 249,642 28,751 28677 27,7605
Finanee costs 35 I14 35 16
Totul Expenses 151 601 138,101 150,308 136,819
IPROFIT REFORE INCOME TAX EXTENSE 4,275 & 346 4,446 5,709
Incame Tax Fapense {Tax Income) ] (i) B85 (4] g41
PROTIT FOR THE PERIOL 4,321 5461 4402 4 860
Other Comprehensive Loss
Reclassification to profit ar lnss
- Uhange in Gair valoe of current investment - (Y] - (601
Chber Compreliensive Lass for the Ferivd - (A1) - (&01]
TOTAL COMPRELENSIVE INCOME FOR THE PERIOD 4,321 A B0 4 4973 4,267
Prafit Attributable 1o;
Owamers of the perent 4,321 5460 4482 4 8468
Mon-centrelling interests 1 -
Profit for the Feriod 4,321 5461 4492 4 #o#
Total Comprehensive Inceme Adtribatalle to:
Crovners of the paren 4,321 4,450 4492 4,267
HMon-controlling inlerests = 1
Tolul Comprehensive Income for the Feriod 4,321 4. Bal 4,492 4,267
Basic Bnrnings per Share (Balt) 0.0k 0020 0006 oy
Weighted Avernge Nuember of Comman Shares Z50,000.000 TR0 000 ZR0,000,000 EROO00,000

g

?Ec::nﬂ AN i)

The aceompanying condensed noles are an integral pant of these finencial stalements.

{Mr.Fk Suwatthanaphim) {Mr.Kiattisak 55“‘*-ifii'ﬁlhﬂ11!’ii[!|3



SELIC CORF PUBLIC COMPANY TLIMITED AND LTS SUBSIDTARY {(UNALDITERY
STATEMENTS OF COMPREIENSIVE INCOME (REVIEWED)
FOR TIE SIX-MONTH PERIODS ENDED JUNE 30, 2008 AND 2017

In Thousand Bl

Consolidated The Cumpany Chily
Muole 2014 2017 2014 2007
REVENTIES
Sales - net 3 205423 281,020 303 382 277,437
CHher income 3,333 2326 2,719 2,040
Total Revenues 98 955 2R3 552 290,161 2E0,0060
EXI'ENSES
Crst of sules ) 2217 20,696 224,137 205 693
Dristrihution costs 1523 RO T7.008 7,563
Administiative expenses 5 02,208 56,359 50,040 54,085
Frnance cosls 06 267 i 266
Tuotal Txpenses 2694 0710 268,392 290,291 265,008
PROFIT BEFORE INCOME TAX EXPENSLE 4 8RS 14,9600 5,870 14,397
Income Tax Expense 3 125 2,551 125 2485
PROTIT FOR THE PERIOD 4,760 12.40% 5145 11,911
Other Comprehensive Loss
Keclassificarion o pwafit or loss
- Change in fair value of current investment - (127) - (127}
Other Comnprehiensive Toss for the Period - (127 - (127
TOTAL COMPREHENSIVE INCOME FOR THE PERICHY 4,74l 12,282 5,745 11,784
Teafit Attributable lo;
Ohwners of the parent 4,704 12,408 5,145 L2
Mon-controlling inlerests - 1
Profit for the Period 4,760 124049 5,75 11,911
Tolal Comprehensive Invome Allributable fo:
Chovners of the parens 4,700 12,281 53.745 11,784
Mon-controlling inleiesis - 1
Totnl Comprehensive Ineome for (he Period 4,760 12282 515 11,7584
Basic Earnings per Share (Bahi) 0.017 00424 0,021 0043
ZR0,000,000 280,000,000 TH0,000,000 280,000,000
JA. 14
A A e E? .................................................... ¥ PP
2 P Pubic ar| J
) al_'li'ﬂ'ljl? e My Fh Suwatthanaphim) (Mr.Kiattisak Snwatthanaphim)_
Tl secnmpanying condensed noles ave an integral FarCoT ese financial stalemenis. 4
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SELLC CORY PUBLIC COMPANY LIMITED AND ITS SURSIDIARY

STATEMENTS OF CASIT FLOAYS

FOR THE STX-MONTH PERIODS ENDED JUMNE 30, 20018 AND 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income i expense

Adjustments

Depreciation and amortization

Expenses on posk-employment henefits
Uirealized logs (gain) on ::xd:_ungv: it

Ly (zain) on sales of cquipment

Decrease i allowee for doubtful accounts

Giain nn sales of current wivestiment

Unrealized loss (gain) on valuation of G valoe of derivatives
Interest income

Iiterest expense

Drecrease (increase) in operaling ussels

Trade wmd otfer receivables

Inventarics

Cileer canrent assots

1eposits wnd guarantees

Inerease {decrease) in operating liahilities

Trade ad other payshles

Payments of lubility Do post-employment benefils
CHbwer current liahilitics

Cash received [tom operating, activities

Ligane e paid

Met Cash Provided by Operating Activilies

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sales of carent investmant

Addilions to plant and equipment

Praceeds [rom sales of equipmcnt

Tterest received

mel Cash Provided by (Used in) Investing Aclivities

(UMAULITED)
(REVIEWEL)
I “[hersund Tiaht
Consolidated Tire Company Only
I1H 2T 2018 017
4 885 14,9&0 3870 14,397
11,596 11,113 11,590 1,112
1. 3al 955 1,360 065
{1,065 s (511 341
(741} 1.638 {791} IEET:
(852 - {B62)
- [1,4034) - (1,038)
05 (218} (82 3
{478) (14} {471} {14}
106 n7 104 264
[2,334 (5,514} R0 [10,E63)
5,637 0,705 001 6,705
ol (%63) 2575 LX)
341 {14, 503) 29K {14,503)
(16,072 50 (15,816 [E
13500 (2,054} (1,330} (2,599
{186 (527) (1707 (157
16,389 10,584 ] 17,013 £,740
[2,185) (270 (2,185) (820
14,204 -. 10.11% 14,828 : 52,920
- 143 038 - [EERIEE]
{6,123) (11,207 {5,123 {11.297)
934 233 934 153
478 14 471 14
(4,711) .I3.l.937 [4,71H) 131,587

{MeEk .“'-Ill'.':i[[h;j.||;|l_r.!|i;;5:|

(Myr. Kiattisak Suwatthananhim)

The aceompanying condensed noles are an inegeal pait of these financial statements. i



SELIC CORF PUBLLIC COMPANY LIMITED AND TS SUBSIDIARY
STATEMENTS OF CASH FLOWS (Continued)
FOR THE SIX-MONTH PERIODS ENDLED JUNLE 30, 2018 AND 2007

CASH FLOWS FROM FINANCING ACTIVITIES

Diecrease in bank everdrafts wnd shorl-lerm borawings from

financiul institulions

Payments of habalilies under live purchase and finances leese wereemenls
Trividends pard

Tntesest paid

Cash Used in Financing Activities

MET INCREASE TN CASH AND CASH BOUIVALENTS

Casl anil Cash Touivalents at Beginning of Peviod

CASH AND CASH EQUIVALENTS AT ENID OOF PERICH)

Supplementary disclosures af cash Mow information:

1. Cash and cash equivalents af end of period;

Cash in lind

Current aceounts at banks

Savings depositg ai banks

Total

b, Mon-cash transactinns:

Iecrense in pavables on purchase of equpment

Murchascs of vehicles by means of hire purchase agreenents

Lividends payabile

In Theusund Baht

(LIMAUDITED)
(REVIEWEL)

Consolidated The Compamy {nly
2018 207 2018 21y

(L) (3,488) 411 (3488}
[455) {1,7800 {485) (1,743
(7,500) {14.528) (7,560 (14.528)
(107 (26R) (107 (2671
{8,563} (20,364} (8.563) {20,363}
230 121,742 1,547 LT, 544
121,528 14,880 THE 300 13 962
122,458 136,622 16049, 943 131,506
325 344 268 243
1813 130,793 2318 125,730
118320 5483 107457 5483
122454 136,622 10Fr 543 131,500
1,317 1,219 LT 1,21%

- 648 i

iz 12

Lo 4

L y
Pjuhht Cunﬂ"“ﬁt‘..‘/

(AMr.Ek Suwatthanaplim)

The accompanying condensed notes ane an inlegral part of these financizl statements.

{MIr.Kiartisak Suwatthanephim)



SELIC COKRP PURLIC COMPANY LIMITED AND I'TS SUBSIDIARY
Condensed Notes o the Financial Stalements

June 30, 2018 and 2017 (Unaundited) (Reviewed)

December 31, 2017 {Audited)

1.  BASIS FOR THE PREPARATION OF INTERIM FINANCIAT, INFORMATION

The accompanying interim financial information has been prepared on a condensed basis and in accordance
with the Thai Accounting Standard No. 34 (Revised 2017) “Interim Financial Reporting” including
interpretations and guidelines promulgated by the Federation of Accounting Professions (*FAI™), applicable
rules and regulations of the Securities and Fxchange Commission, and applicable announcement of the
Department of Business Development.

The accompanying interim financial information has been prepared to provide additional information o the
financial statements [or the year ended December 31, 2017, by focusing on new aclivitics, events and
circumstances and which are not repeated information previously reported. Accordingly, the accompanying
interim financial information should be read in conjunction with the [inancial statements for the year ended
December 31, 2017,

The consolidated financial statements for the threc-month and six-month periods ended June 30, 2018 and
2017 and the consolidated financial statements for the year ended December 31, 2017, which are a component
of this interim financial information, included the accounts of the Company and its subsidiary in which the
Company has the controlling power or direct / indirect shareholding as follows:

Pereentage of Casl of Tnvestments in the Seprrate Finamcial
Anthorized Diirect / Indirent o Statements (In Thousand Haht)
Clompany Name Type of Business Sharc Capital Shareholding Jume 340, 2018 December 31, 2007
E.WV. AL Intermational Whalesales af Haht 1 qo.97 1,000 IR
Company Limnined industrial millinn
chemicals

Significant intercompany transactions between the Company and its subsidiary have been eliminated in the
preparation of the consolidated [inancial statements.

Starting lrom January 1, 2018, the Company and its subsidiary have adopted the revision of Thai Accounting
Standards (1'AS), Thai Financial Reporting Standards (TFRS), Thai Accounting Interpretation (T1C), and Thai
Financial Reporting Interpretation (TFRIC), issued by FAP, which have been effective [rom the accounting
period starting on or after January 1, 2018. The aforesaid adoption of revised TAS and TFRS as well as TTC
and TFRIC did not have any maierial effect on the Company and its subsidiary.

Subsequenily, FAP issued the Notification which was announced in the Royal Gazetle in March 2018
regarding the issuance of new TFRS, i.e. TFRS 15 “Revenue [rom Contracts with Cuslomers™, with effective
from the accounting period starting on or aflter January 1, 2019 whereby the Company and its subsidiary have
not yel adopted in preparation of the accompanying interim {inancial reporting and have no policy to early
adopt hefore the effective period. Management of the Company and its subsidiary has preliminarily assessed
and believed that there will be no material effect to the financial reporting of the Company and its subsidiary
upon adoption of the aforesaid new TFRS.

For convenicnee of the readers, an English translation of the inlerim financial information has been prepared
from the Thai language interim financial information that is issued for domestic financial reporting purposes.

g WM Vil Xy
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SELIC CORP PUBLIC COMPANY LIMITED AND I'TS SUBSIDTARY

Condensed Notes to the Financial Statemenis (Continued)
June 30, 2018 and 2017 (Unaudited) (Reviewed)

December 31, 2017 (Audited)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Company and its subsidiary applied the significant accounting policies and methods of computation to the
preparation of interim financial information the three-month and six-month periods ended June 31, 2018 and
2017 which are similar to those applied to the preparation of financial statements for the year ended December
31, 2017 except the adoption of revised TAS and TFRS as well as TIC and TFRIC as discussed in Note |

which had no any matcrial effect.

3, TRANSACTIONS WITH RELATED PARTIES

Significant transactions with related parties for the three-month and six-month periods ended June 30, 2018

and 2017 are as [ollows:

Land rental charges

- Related person (see Note %)
Employee accommodation
rental charges

- Related person
Consultancy fee

- Related person

Key management’s remuncrations
- Short-term benelits

- Post-employment benefits
Total

Sales of products

- Subsidiary

Land renlal charges

- Related person (see Note )
Employee accommodation
rental charges

- Related person
Consultancy [ee

- Related person

G,

('

Consolidated (In Thousand Baht)

Three-Month Periods

The Company Only (In Thousand Baht)

2018 2017 2018 2017
768 768 1535 1,535
. _ 26 > 51
428 £ 856 _ ;
6,311 3.536 12,828 7,708
501 386 996 776
6.812 3.922 13,824 8484

Three-Month Periods

Six-Month Periods

2018 2017 2018 2017
10,222 11,596 21,257 - 18,148
THE . 768 1,535 _ 1,535
: | 26 g 51
428 - 856 -
7 -
(M. Ek Swwatthanaphim) Ml Kiattisalk .‘.;I'.‘.'u':|1:!'|:-|| weafeiine} 11
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SELIC CORP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

Condensed Notes to the Financial Statements (Conlinued)
June 30, 2018 and 2017 (UInaudited) (Reviewed)
December 31, 2017 (Audited)

The Company Only (In Thousand Bahi}

Three-Month Perinds

Six-Month Periods

2018 2017 2018 2017
Key management’s remuneralions
- Short-term benefits 5,384 3,143 10,974 6,898
- Post-employmenl benefits 465 B 370 923 B 743
Total 5,849 3,513 11,897 7,641

Significant outslanding balances with rclated parties as at June 30, 2018 and December 31, 2017 are as

follows:

In Thousand Baht

Consolidated The Company Only
- June 30, December 31, June 30, December 31,
2018 2017 2018 2017

Trade receivables
- Subsidiary = ' B i 35,564 31,408
Other receivables
- Related company i 358 - - 558
Tzl trade and other receivables i - 558 35,564 31,966
Advances (other payables)
- Subsidiary - - £

4. TRADE AND OTHER RECEIVABLES

In Thousand Baht

Consolidated

"The Company Only

June 30, December 31, Tune 30, December 31,
2018 ) 2017 2018 2017
Related partics
Trade reccivables = i 35,564 31,408
Other receivables L 558 - i 558
Total . 558 35,564 _ 31,966
Oiher partics - nel
Trade receivables 125,970 136,775 110,766 123,814
l.ess Allowance for doubtful
aCCOLILS o 532) I 1 ) { 52) X 9414
Met 125,918 135,861 110,714 [22,900
Prepaid expenscs 3,240 1,935 3,240 1,935
Advances - 20 - 20
Other receivables _ 69 B 40 _ 69 . . 40
Total 129,227 137,856 114,023 24,895

(AT Ek Smwatthanaphim)

(Mr Kiattisak Suwabthanaphim



SELIC CORP PUBLIC COMPANY LIMITED AND [1S SUBSIDIARY
Condensed Notes to the Finaneial Statements (Continued)

June 30, 2018 and 2017 (Unaudited) (Reviewed)

December 31, 2017 (Audiled)

As at June 30, 2018 and December 31, 2017, trade receivables classified by outstanding period are as follows:

In Thousand Baht
Consolidated ) The Company Only
June 30, December 31, June 30, December 31,
2018 2017 2018 2017

Related companies
Current - - 22,778 24,122
Owverdue:
Mot exceeding 3 months - - 10,966 0,117
Between 3 months and 6 months ) - - _ [,B20 1,169
Total - - 35,564 31,408
Other parties - nel
Current 104,880 101,240 92,078 92,593
Overdue;
Mat exceeding 3 months 18,393 32,000 18,324 29,133
letween 3 months and 6 months | ) 1,145 3 1,145
Between 6 months and 12 months 82 1,248 . -
Exceeding 12 months BUE 1,052 361 943
Tulal 125,970 136,775 110,766 123,814
Less Allowance [or doubtful
accounls [ 52 {914y [ 52 ( 914)
Met 125,918 135,861 110,714 122,900

5, INCOME TAX

Corporate income tax recorded as (income) expense for the three-month periods ended Junc 30, 2018 and
2017 consists of

In Thousand Baht

~ Consolidated _ The Company Only

2018 2017 2018 2017
Income lax computed from accounting profit 8535 1,269 889 1,141
Elfects from non-deductible expenses
or item not yet recognized in accounting [ 374) 330 { A07) 362
Effects rom additional deduciible cxpenses (390 { 620) ) ok o)
Current tax compuled from taxable profit o0 979 aQ 935
Inerease in deferred tax assels _(138) (9 { 136) {94
Income lax presented as profit or loss item in
statement of comprehensive income { 46) B85 { 46} Al
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SELIC CORP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY
Condensed Notes to the Financial Statements (Continued)

June 30, 2018 and 2017 (Unaundifed) (Reviewed)

December 31, 2017 (Audited)

Corporate income tax recorded as expense fur the six-month periods ended June 30, 2018 and 2017 consists
ot

In Thousand Bahi

Consolidated The Company Only

2018 2017 2018 2017
Income tax computed from accounting profit 977 2,592 1,174 2,879
Effects [rom non-deductible expenses
or item not yel recognized as accounling income 833 B4Y VRIV 845
Effects [rom additional deduclible cxpenses (1,720} _(1,702) ( 1,720) ( L650)
Current tax computed from taxable profit o0 2,139 an 2,074
Decrease in deferred tax assels 35 : 412 o 3 412
Income lax presented as profit or loss item in
stalement of comprehensive income 125 2,551 125 2486

Deferred tax assels presented in statements of [inancial position as al June 30, 2018 and December 31, 2017
consist ol

Consolidated and
The Company Only
(In Thousand Bahl)

_June 30,2018 December 31, 2017
Tffects from temporary non-deductible items
Allowance for doubtful accounts 11 19
Accrued land rental charges 76 &1
- Liability for post-employment benefits B 2,074 B otk
Total deferred tax assets 2,161 2,196

6. TIABILITY FOR POST-EMPLOYMENT BENEFITS

Mavements of liability for post-employment benefits for the six-month periods ended June 30, 2018 and 2017
are as [ollows:

Consaolidated and
the Company Culy
(In Thousand Baht)

2018 ) . 2017 :
Liability for post-employment benefits as at January | ) 10,362 B 11,566
Current service cost 1,259 #81
Interest cost - _ 101 o 84
Fxpense recognized as profit or loss item in statement of
comprehensive income 1,36( 0635
Employee benetits paid during the period ( 1,350) (2,999)
[iability for post-employment benefits as at June 30 10,372 9,532
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SELIC CORP PUBLIC COMPANY LIMITED AND I'TS SUBSIDIARY
Condensed Notes to the Financial Statements (Continucd)

June 30, 2018 and 2017 (Unaundited) (Reviewed)

December 31, 2017 (Audited)

Signilicant assumptions used in calculation of liability for post-employment benefits as at June 30, 2018 and
Dicecmber 31, 2017 are as follows:

- Discount rale 2.07% p.a.
- Salary escalation rate 5% pa.
- Employee turnover rate 0% - 42% p.a.

The abovementioned changes in significant assumptions may affect the sensilivity of the balance of provision
or liability for post-employment benefits in respect of the information as per the calculation report of the
gualified actuary as follows:

Liability may increase (decrease) from
changes in significant assumptions
{In Thousand Thaht)
Consolidated and The Company Only

Significant Assumptions If Increased by 1% 1 Decrcased by 1%
Discounl rate (921} [,059
Salary escalation rale 1,372 (1,195)
Employee lurnover rate [ 990} 451

1. SIGNIFICANT FINANCTAL INFORMATION CLASSIFIED BY OPERATING SEGMENT

The gross profit margin in statement of income is significant and core financial information of the Company
and its subsidiary that is provided regularly to the highest authority in decision-making operation and also
used in evaluation of financial performances of the segments, The Company and its subsidiary have a single
core operating segment (identified by internal reporting segments), i.c. manufacturing and sales of adhesives
used in various industries, both in domestic and abroad, whereby the other segments are insignificant portion.
Accordingly, the accompanying interim financial information does not include information relating to
information on business or product segment. In addition, the Company and its subsidiary do not have any
transfer between segments and are unable to apportion the segment information for assels and liabilities
without excessive costs.

fformaiion on (Geagraphic Areds

Consolidated - For the Six-Month Periods Ended June 30 (In Thousand Baht)

B Caport - Domeslic Total
2018 207 2018 2017 _ 2018 2017
Sales - net L6410 117,880 179,012 163,146 205422 281,026
[.iss Segment expenses - cost of sales ( 94,328)  ( 90,673)  (125,845) (113.023) (224.173) (203,690)
Seginent result 22,082 27,207 49,167 30,123 71,249 77,330
Add non-allocated revenues ' -
- Other income 3,333 2,326
Less non-allocated expenscs
- Distribution costs (7523 [ BO0T70)
- Administrative expenses { 62,268) { 50,339)
- Finance costs { Way  ( 267)
- Income fax cxpense ( 125) { 2,551}
Profit for the period 4,760 12,404
~gqan A0 B (o
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SELIC CORP PUBLIC COMPANY LIMITED AND I'TS SUBSIDIARY
Condensed Notes to the Financial Stalements (Continued)

June 30, 2018 and 2017 (Unaundited) (Reviewed)

December 31, 2017 (Audited)

The Company Only - For the Six-Month Periods Ended June 30

B (In Thousand Baht)
Export ~ Domestic Total v
2018 2017 2018 2017 2018 2017

Sales - net 93,144 06,644 200,238 181,293 293 382 277,937
Less Segment expenses - cost of sales (73,059)  (72,525)  (151,078)  (131,170)  (224,137)  (203,695)
Segment result 20,085 24,119 49,160 50,123 69,245 74,242
Add non-allocated revenues
- Other income 2,779 2,069
Less non-allocated expenses
- Distribution costs { 7,008) ([ 7.563)
- Administrative expenses (59,0400  ( 534085
- Finance costs i [06) {  266)
- Income tax expense (  125) ( 2486)
Profit for the period 5,745 11,911

Export sales for the six-month periods ended June 30, 2018 and 2017 classificd by geographic areas
{continents) are as follows;

In Thousand Baht

Consolidated The Company Only
2018 2017 2018 _ 2017
Asia 60,905 66,795 47,016 47,737
Africa 28,672 28.645 26,803 28,045
Australia 19,325 12,981 19,325 12,981
America 7,508 7.333 - 3,319
Others 2 2,126 . i i 1,962
Tatal 16410 117,880 93,144 06,644

The Company and its subsidiary had no any non-current asset located in the countries other than Thailand.

Mmformation on Key Cusiomers
(customers whose transactions exceeding 10% of total balance of transactions)

The Company has no transaction with any key customer. Accordingly, the accompanying interim financial
information does not include information relating to key customers.

8 DIVIDENDS

Al the general sharcholders’ meeting on April 5, 2018, the shareholders unanimously passed the resolution for
the Company to pay dividends from the 2017 operations to the shareholders al Baht 0.027 per share, totalling
Baht 7.56 million, whereby the Company paid such dividends Lo the sharcholders on April 26, 2018.

At the general shareholders’ meeting on April 5, 2017, the shareholders unanimously passed the resolution tor

the Company to pay dividends from the 2016 operations to the sharcholders at Daht (.053 per share, tolalling
Baht 14.84 million, whereby the Company paid such dividends to the shareholders on April 27, 2017.

(dr.Ek Suwatthanaphim) (Mr.Kiattisale Suwatthanaphim)



SELIC CORP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY
Condensed Noies (o the Finaneial Statements (Continued)

June 30, 2018 and 2017 (Unandited) (Reviewed)

December 31, 2017 (Audited)

9.

OTHERS

Az at June 30, 2018,

i)

b)

f)

L=

The Company had commitments on land and building rental agreement with a related person for being
the aperating location. The term of such rental agreement is for a period of filleen (15) years and will
end in June 2031, Under the terms of such agreement, the Company is committed to pay the rental
charge as follows:

In Million Baht
Due for payments within one year 2.9
Due for payments aller one year but not exceeding five years 11.9
Due for payments beyond five years _ 24.8
Total 39.6

The Company had commilments on several agreements for managerial advisory services which shall be
due for payments within one year totalling approximately Baht 1.0 million.

The Company had commitments on car rental for executives totalling approximately Baht 2.7 million,
which shall be due for payments within one year amounting to approximaltely Baht 1.8 million and the
rest of approximately Baht 0.9 million shall be due for payments after one year but not exceeding [ive
Years.

The Company had unused letiers of credit with a local bank amounting to approximalely Baht 8.5
million.

The Company had letters of guarantee issued by two local banks to two government agencies totalling
approximately Baht 1.0 million,

The Company had commitments on purchase of inachinery and equipment totalling approximately Baht
2.4 million,

The Company and ils subsidiary had forward exchange contracts (sell) with a local bank totalling
approximately U.S. Dollar 0.17 million (including U.5. Dollar 0.02 million lor the Company only)
cquivalent to Baht currency totalling approximately Baht 5.54 million (including Baht 0.5% million for
the Company only) and having the fair value as at June 30, 2018 totalling approximalely Baht 5.73
million (including Baht 0.63 million for the Company only). Such forward exchange contracts (sell) had
maturity periods between Seplember and November 2018, In addition, the Company had [orward
exchange contract (buy) with a local bank totalling U.5. Dollar 0.3 million equivalent to Baht currency
amounting to approximately Baht 9.77 million and having the fair value as at June 30, 2018 amounting
to approximately Baht 9.89 million. Such forward exchange contract (buy) had maturity period in
December 2018,

The Company had commilments on payment of professional fees relating to several advisory service
agrecments in connection with the feasibility study ol ils [ulure investment project totalling
approximately Baht 13.9 million,

e
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SELIC CORP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY
Condensed Notes to the Finaneial Statements (Continued)

June 30, 2018 and 2017 (Unaundited) (Reviewed)

December 31, 2017 (Audited)

i) The Company has been during the arrangement of the voluntary program for accumulation of the
Company’s shares for directors and employees (EJIP: Employee Joint Investment Program) wherchy
purpose of the program is to encourage employees to participate and have sense of ownership in the
Company. Monthly deductions shall be made from income of the project parlicipants together with
certain contributions from the Company in order to gradually purchase the Company’s shares on a
monthly manner under the specificd regulations and condilions of the project.

10, EVENT AFTER THE REPORTING PERIOD

The cextraordinary sharcholders® meeting of subsidiary in July 2018 passed the resolution to approve the
increase in authorized share capital of the subsidiary (whose shares are held by the Company at 99.97%) from
Baht 1 million (divided into 10,000 common shares, Baht 100 par value) to Baht 10 million (divided into
100,000 common shares, Baht 100 par valug) by issuance of new common sharcs of Baht 9 million (divided
into 90,000 common shares, Baht 100 par valuc),

11. APPROVAL OF THE INTERIM FINANCIAL INFORMATION

The accompanying interim [inancial information has been approved to be issued by the Company’s Board of
Directors’s meeling on August 9, 2018,
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