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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
PERFORMED BY THE CERTIFIED PUBLIC ACCOUNTANYT

To the Board of Dircctors of Sclic Corp Public Company Limited

I have reviewed (he accompanying consolidated Anancial stulements of Selic Corp PPublic Company Limited
and its subsidiary, which comprise the consolidated statement of financial position as at March 31, 2018,
and the related conselidated statement of comprehensive income, the consolidated statement of changes in
sharcholders’ equity and the consolidated statement of cash [ows for the three-month period then ended,
and the condensed notes to the consolidated financial statements. | have also reviewed the accompanying
separate fnancial statements of Selic Corp Public Company Limited, which tomprise the statement of
financial position as at March 31, 2018, and the related statement of comprchensive income, and the
statement of changes in shareholders® equity and the statement of cash flows for the three-maonth period then
cnded, and the condensed notes (o the Onancial stalements, Managemenl is responsible for (he preparalion
and presentation of this interim financial information in accordance with the Thai Accounting Standard No.
34 “Interim Finsncial Beporling”™. My responsibility is (o express a conclusion on this interim [nancial
information based on my review.

Scope of Review

I conducied my review in accordance with the Thai Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity™. A review of interim
Mmancial mlormalion consisls of making inguiries, primarily o persons responsible [or [nsncial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audil conducted in accordance with Thai Standards on Auditing and consequently does not
enable me to obtain assurance that [ would become aware of all significant matters that might be identificd
in #n audit. Accordingly, [ do not express an audit opinion.

Coneclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying
interim  [nancial information s nol prepared, n all malerial respects, in accordance with (he Thai
Accounting Standard No. 34 “Interim Financial Reporting™,

(MIr. Akadel Phiensalul)
Certitied Public Accountant
Fegisiralion No. 5389

M.R. & ASSOCIATES CO.,L'TD.
Hangkok
May 9, 2018



SELIC CORE PUBLIC COMPANY LIMITED AND IT: SUBSIDMARY

STATEMENTS OF FINANCTAT TOSTTION
AR AT MARCH 31, 2018 AND DECEMEBER 31, 2017

ASSETS

CIURRENT ASSTTS
Cash and cash equivalents
Tradz and other roceivables
Related companics
Oither parties - net
[nventonies - net
Cber curtent assets
Walue-added tax receivabls
- ihees

Total Current Assels

MNON-CURRENT ASSETS

ovestment in subsidiay accounted for uzing the cost method
Plant and equipneent - net

Infangible assels - pet

Lefered tax assels

Oiher non-curent assets

Total Men-Current Assets

TITAL ASSELS

Tn Thouzand Beht
Consolidated The Compuny Only
Masch 31, 2018 Deeamber 31, 2007 March 21, 3018 December 31, 2007
{Unaudiled) (U maudited)
Mote (Reviewed) {Andited) {Reviewed) (Andiled)
126013 121,528 113,234 108,356
3,4 156 558 32,837 11,566
d 123,260 137,854 110,507 124 895
110,567 105,593 110,567 103,557
11,504 13,530 1414 6,731
755 105 745 680
372,745 ynrn 372,304 A76,234
- E .00 1,000
112,823 115,120 112,812 115,106
3,564 5029 5,369 5,500
5 2,025 2,196 7,025 2,196
2,011 L 400 1,968 Lasy
122,428 134,645 123,374 125,588
495,173 s2dl5 .'1 05,67H

The secumpiurying condensed notes are an integral part of these Goancial statements

(Mr. Ek Suwatthanaphim)

/!
(Mr.Kiattisak Suwatthanaphing

301,822



SELLC CORE PUBLIC COMPANY LIMITED AND I'LS SUBSIDIARY
STATEMENTS OF FINAMCTAL POSTTION

AR AT MARCII 31, 2008 ANT) DECEMBER 31, 2017

LIABILITIES AND SITAREHOT.DERS” EQUITY

In L housiod Balit

Consolidated The Campany Cnly
March 31, 2018 December 31, 2007 : March 31, 2018 December 31, 2017
(U manditad) (TInandited)
Mate (Revicwed) {Audited) (Revicwed) [ Ak}

CTURRENT LIABILITIES a
Shart-term borrowings [rom foancial institaions 2,304 2,180 2,364 2,180
Tradc and ather puyables

Related parties 3 19 - R 15

Oither partics 110,334 116,994 Holls 116,471
Current portinn of liabilites undse hite purcliase agreaments 953 262 953 D62
Incoae tax payahle 2,149 2,149 2,149 2,140
I'ayakles on purchase of assels 1,233 1,484 1,233 1,489
Other current liahilities 1.529 1,1 T;S 1417 1,089
Tobal Corrent Tiahilities L1R.5R1 125350 118270 124,755
NON-CURRENT LIABILITIES
Liahilitics wnder hire purchase agreements - net i.113 1,356 1.1i3 1,356
Lizkility for post-employment benelils & 3,693 10,362 9693 10,362
Lotal Non-Corrent Liahilitics 10,806 11,718 Iﬂ.,él}ﬁ 11,718
Tolal Llahilities 120,387 157,068 129076 136,473
SIARTHOLDERS EQUITY
Share capital - common shiaces, Babi 050 par valuc
Authorized share capital - 280,000,000 common shares, Baht 0.50 par valus 140,000 140,00 140,000 140,060
Issued and fully paid-up share capital - 280,000,000 cammon shares, - -
Daht 0,50 par valus 140,000 140, 000 140, 000 JELRE
Premium an shares 177,435 177,835 177 835 177,835
Tetaincd carmings

Appropriated for el reseive 3,030 3050 3,030 3050

TInappropriztsd 44,921 44 482 45,737 4 484
Equity attributable to Owners of the Parent - 365,780 565,347 o 360,602 365,345
Men-controlling inieresls - -
Tatal Sharcholders” Equily 365,786 365,347 i iy, G032 365,349
TOTAL LIABILITIES AND SITAREITOLDERS EQUITY 495,173 S02.415

The weoumpinying condensed notes are an ntegral pasl of (hese financial statcments.

493,678

AL AR

(Mr.Ek Suwatthanaphim)

inttisak Suwatihananh




SELIC CORP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY (UNAUDITEDY
STATEMENTS OF COMPREHENSIVE INCOME (REYIEWEL)
FOR THE TIREE-MONTH PERIONS ENDED MARCLL 31, 2008 AND 2007

Tn Thomsand Balt
Consolidated The Coampany Only
Mule 2018 2017 2018 2017
REVENULS
Sales - net 3 142,325 137 624 140,623 136471
Other income 684 1,281 584 1,007
Total Revenoes 143,019 138,905 141,317 137478
EXPENSES
(st of zales 3 10 08 QB 472 10,872 SBATE
Distribution costs 2R3 4060 2,607 3848
Adminisirelive sxpenses 3 32,626 AT 60E EIELE) 26320
Finance cnsts 51 151 51 L350
Total Expenses 142,400 130,291 139,893 128,790
IROFIT REFORE INCOME TAX LXPENSE 10 5614 14241 3,688
Ineome Tax Lxpense A 171 1 566 171 1,615
PROVIT FOLR TIIE PERTOT 419 £, 008 1,253 7,042
Other Comprehensive Income
ftem thad will b suchaequenly reclassified fo profit or loss
- (Zhange in fuir value of corent investment - 474 - 474
Oriler Comprehensive Income for the Period - &4 2 474
TOTAL COMPREIEMNSIVE INCOME FOR THE PERIOD 434 TAx2 1,253 T.517
Profit Aliribatable io:
Orwamers of the parend 4349 6,948 1,253 T.043
Mo contrnlling interests
Profit for (he Period 439 [eRa b 1,253 1043
Total Comprehensive Income Attributable fo;
Uiwreess of the parens 439 7422 1,253 1,517
Mon-conirolling inleresis - = - -
Tutnl Comprehensive Income for the Period 119 7432 1,253 T,‘?]T_
Rasic Larnings per Share (Bohi) (.00 025 0004 . (h0Es
Weighted average numhber of commaon shares 2R0,0000, 000 280,000,000 f"{?:flm]ﬂm 25 i

The accompanying condensed noles are an integral par nl‘lhm’l]-!:.emi}ia'l' slivlerments,

-]

‘_/. # ]
i %

(Mr.Ek Suwatthanaphim) (Mr.Kiattisak Suwatthanaphim)
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SELIC CORP PUBLIC COMPANY LIMITED AND ITS SURSIDIARY {UNALITHTEL)}
STATEMENTS OF CASH FLIWYS (REVIEWETD)
FOR THE THREE-MONTII PERIODS ENDED MARCH 31, 2018 AND 2017

I Thousand Baht
Conzolidated The Company Cnly
S 2018 m7 201E w7
CASH FLOWS FROM OPERATING ACTIVITIES o
Profit hefire income Lux expense &10 5,614 1,424 5688
Adjustments
1Depreciation and smorlization 5,842 5307 5,839 5,504
Faxpenses an post-employment benelils 681 43 621 i3
Unrealteed loss on exchange rate 1,036 928 G035 G4
I.ns5 (gain} on sales of equipment o7 {187) 97 (18
Decrease in allowanes for dowhtful aceounts 821y - (821}
Giamn on sales of currenl investinent - (37 - (37
Unrealized Inss {zam) on veluelion of Luir valee of derivatives 3 (267 21 (28]
Inlerest ineoine (204) (% (204} {5}
Interest expense 3l i51 51 150
Tecrease (incroase) m operating assels
Trade jard other recivahles 14,071 {17,103 12,024 (17,1013
Inverntories {0,974 (2.211) (7,014 (2210
Cifher current assets 1,486 (1,670) 2,281 (1,200
Ollier nos-curent assets . (585} {5,2948) {385) (5,298)
Increase {decresse) o opeating liabilitics
Trade and nther payables {3.944) (5a8) [5.638) (364)
Favments of liability for post-cmployment benelils (1,350 (2,999) (1,350} (2.9
{Jther current Lebilities 322 (125} 307 {‘TI.}_
Cash received (paid) from operaling petivilies 5,349 (14,977} I 8702 (L&, 2205
Income tax paid {28} (2 (28] (2
Met Cash Provided by (Used in} Operating Activities H,323 - (14,597 BOTG o {!4,?.4!}1
CASII FLOWS FROM INVESTING ACTIVITIES
Irecreuse o currenl investment - 15,000 - 15,000
Additinns to plant and syuipmenl (1,984} (14,787) (3,984 (14, 78T)
Proceeds from sales of equipment 45 187 45 187
Imterest received 204 5 204 ’5_
Met Cash Provided by (Used in) Invesling Aclivities {3,734) 405 . (3,734} 405

g
LA

(Mr.Ek Suwatthanaphim) (Mr.Kiattisak Smwatthananhin



SELIC CORD PURLIC COMPANY LIMITED AND [T8 SUBSIDIATY {UMAUDITELY)

STATENMENTS OF CASLL FLOWS (Continued) (REVIEWELY)
FOR THE THREE-MONTH PERIODS ENDED NATCTT 31, 2008 AN 2007
Tn Thouzand Haht
Consolidated The Company Cnly
e 2017 018 2017
CASH FLOWS FROM FINANCING ACTIVITIES
Decrepse in bank overdrafis and short-term bormowings [om fGeancial institutions 00 4910 200 4830
Payments of labilities under hire purchase and finances lease sgreements {252 (B58) {252} (H58)
Tnteresl paid (32} (i51) (52} (1507
Met Cash Provided by (Used i) Financing Activities (104} 3,521 (1 3,022
NET INCREASE (DECREASE) TN CASH AND CASIL BOUIVALENTS 4453 {10.571) A, H3H 5,913
Cush nnd Caush Egpuivalents at Beginning of Feriod 121,528 14 880 108,396 131962
CASH ANT CASH EQUIVALENTS AT END OF PERTOR 126013 4,204 113234 A,
Supplementary diselosures of cash Dow information:
a1, Cashoand cash equivalents at end of period;
Cash m hond 255 199 229 170
{urrent secounts al bunks 3,020 3R 17 252
Savinga deposits at hanks 122,738 3,627 111,288 31,627
Total 126,013 4,209 113,234 4,049
h. Mnon-cash transactions:
Drecrease in payahles on purchase of sguipment (6546) {T) (656) {T92)

The aceompanying condersed noles wre an intepral part of these finznciel statements.

" '
. s
o 2. [z
Loy .
[ &~ e
Mr.Ek Suwatthanaphim) (AMr.Kiattisok Suwatthanaphim}



SELIC CORE PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY
Condensed Notes to the Financial Statements

Marech 31, 2018 and 2017 (Unaudited) (Reviewed)

December 31, 2017 (Audited)

1. BASIS FOR THE PREPARATION OF INTERTM FINANCIAL INFORMATION

The accompanying inlerim financial information has been prepared on a condensed basis and in accordance
with the Thai Accounting Standard No. 34 (Revised 2017) “Interim Financial Reporting” including
interpretations and guidelines promulgated by the Federation of Accounting Professions ("FAP®), applicable
rules and regulations of the Securities and Exchange Commission, and applicable announcement of the
Department of Business Development.

The accompanying interim financial information has been prepared to provide additional information (o the
financial statements for the year ended December 31, 2017, by focusing on new aclivities, events and
circumstances and which are not repeated information previously reported. Accordingly, the accompanying
interim financial information should be read in conjunction with the [inancial statements for the year ended
December 31, 2017,

The consolidated financial statements for the threc-month periods ended March 31, 2018 and 2017 and the
consolidated financial statements for the year ended December 31, 2017, which are a component of this
interim financial information, included the accounts of the Company and its subsidiary in which the Company
has the controlling power or direct / indirect sharcholding as follows:

Tereentage of Cosl of Tnvestments in the Separate Finencial
Autharized Dircet { Indirect Statements (In Thousand Hahl)
Couonpany Name Type of Dusiness Share Capilal Shareholding  March 31, 2018 Degember 31,2007
EV. A Internationel Wholesales of Dbt 1 5,97 1,000 1,000
Company |imited industrial millica
chiemicals

Significant intercompany transaclions between the Company and its subsidiary have been eliminated in the
preparation of the consolidated financial stalements.

Starting from January 1, 2018, the Company and its subsidiary have adopted the revision of Thai Accounting
Standards (TAS), Thai Financial Reporting Standards (TFRS), Thai Accounting Interpretation (TIC), and Thai
Financial Reporting Interpretation (TFRIC), issued by FAP, which have been ellective from the accounting
period starling on or after January 1, 2018. The aforesaid adoption of revised TAS and THFRS as well as TIC
and TFRIC did not have any matcrial effect on the Company and its subsidiary.

Subsequently, FAP issued the Notification which was announced in the Royal Gazelle in March 2018
regarding the issuance of new TTRS, i.e. TERS 15 “Revenue from Contracts with Customers®, with effeciive
from the accounting period starting on or after JTanuary 1, 2019 whereby the Company and its subsidiary have
not yet adopted in preparation of the accompanying interim financial reporting and have no policy to early
adopt before the clfective period. Management of the Company and its subsidiary has preliminarily assessed
and believed that there will be no material effect to the fnancial reporting of the Company and its subsidiary
upon adoption of the aforesaid new TFRS.

For convenience of the readers, an English translation of the interim [nancial information has been prepared
from the Thai language interim [inancial information that is issued for domestic financial 11W§.’purpﬂse§?"'—:;«,\

e | PR




SELIC CORP PUBLIC COMPANY I.TMITED AND I'TS SUBSIDIARY
Condensed Notes to the Financial Statemenis (Continued)

March 31, 2018 and 2017 (Unaudited) (Reviewed)

December 31, 2007 (Audited)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Company and its subsidiary applied the significant accounting policics and methods of computation to the
preparation of interim financial information for the three-month periods ended March 31, 2018 and 2017
which are similar lo those applied to the preparation of financial statemenls for the year ended December 31,
2017 except the adoption of revised TAS and TFRS as well as TIC and TFRIC as discussed in Note | which
had no any material ellecl.

3. TRANSACTIONS WITH RELATED PARTIES

Sigmilicant transactions with related parties for the three-month periods ended March 31, 2018 and 2017 are
as follows:

In Thousand Baht

Consolidated B The Company Only B

2018 _ 2017 2018 amyr
Sales of products
- Subsidiary - - _ 11,035 6,552
Land rental charges
- Related person (see Note 8) 767 167 767 767
Employees accommodation rental
charges
- Related persan - 25 - 25
Consultancy [ee
- Belated person 428 _ 478 B
Key management’s remuneralions
- Shori-lerm bencfits 6,317 4,172 5.590 3,755
- Post-employment benefits ) 495 390 438 373
Total 7012 4,562 6,048 4,128

Significant outstanding balances with related parties as at March 31, 2018 and December 31, 2017 are as
[ollowa:

In Thousand Baht

~ Consolidated B ‘The Company Only
blarch 31, December 31, March 31, December 31,
2018 ) 2017 2018 2017

Trade receivables
- Subsidiary - = - 32,681 Ep— L
Oiher receivables
- Related company ) 156 o 558 136 _ 558
Total trade and other receivables 156G 558 32,837 31,966
Advanees (olher payables)
- Subsidiary - - 39 15
- Related person 18 = B 2 U
Total 14 . - 39 L5



SELIC CORP PUBLIC COMPANY LIMITED AND ITS SUBSITMARY
Condensed Notes to the Financial Statements (Continued)

March 31, 2018 and 2017 (Unaudited) (Reviewed)

December 31, 2017 (Audited)

4. TRADE AND OTHER RECEIVABLES

In Thousand Baht

_ Consolidated ~ 'T'he Company Only
Ifarch 31, December 31, March 31, December 31,

2018 2007 2018 2017
Related companies
Trade receivables - - 32,681 31,408
Other receivables 156 558 156 558
Total 156 558 32,837 31,966
Other partics - net
Trade receivables 119,675 136,775 106,922 123,814
Less Allowance for doubiful
accounts { 93) (  914) N 43) { aldy
Met 119,582 135,801 106,829 122,900
Prepaid expenses 3,67H 1,935 3.678 1,935
Advances - 20 - 20
Other receivables - 40 - _ 40
Tatal 123,260 137,856 110,507 124,895

As at March 31, 2018 and December 31, 2017, wrade reecivables classified by outstanding period are as
follows:

In Thousand Baht

Consolidated The Company Only
Mlarch 31, December 31, March 31, December 31,
2018 2017 2018 ) 2017

Related companics
Currenl - - 22,805 24,122
Overdue:
Mot exceeding 3 months - - 0876 6,117
Between 3 months and 6 months ) - - g _— 1,169
Total - . - 32,681 31,408
Other parlies - net
Current 85,026 101,240 77,164 92,593
Owverdoe:
MNat exceeding 3 monihs 27.854 32,000 25,011 29,133
Between 3 months and 6 months 4,654 1,145 3,269 1,145
Detween 6 months and 12 months 1207 1,248 T84 .
Exceeding 12 months - 934 ) 1,052 ; 694 93
Total 119,675 136,773 106,922 123 814
Less Allowance for doubtful
accounts ( 03} I G- 1 C)) [ a3} { 914)
MNet 119,582 135,861 106,829 122,900

rmaphim) {Mr.Kiattisak Suwatthananhim



SELIC CORP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY
Condensed Notes to the Finaneial Statements (Continued)

March 31,2018 and 2017 (Unaundited) (KReviewed)

December 31, 2017 (Audited)

5  INCOME TAX

Corporate income (ax recorded as (income) expense for the three-month periods ended March 31, 2018 and
2017 consists of:

In Thousand Baht

o Consolidated The Company Only
2018 2017 2018 2017

Incoine tax computed from accounting profil 122 1,723 285 1,738
Effects from non-deduclible expenses
or iten not yet recognized in accounting 1,207 519 1,043 483
[iffects from additional deductible expenses ( 1,329) { 1,082) { 1,328) ( 1,082)
Current tax computed from taxable profit - [, 160 - 1,139
Decrease in deferred tax assels A 506 171 506
Income tax presented as profit or loss ilem in
statement of comprehensive income 171 1,666 171 [,645

Deferred tax assets presented in stalements of [inancial position as at March 31, 2018 and December 31, 2017
consist ol

Consolidated and
The Company Only
{In Thousand Baht)
March 31,2018  December 31, 2017

Effcets from temporary non-deductible items

- Allowance for doubtful accounls 18 19
- Awcrued land rental charges 6o 01
- Liability for post-employment benelils 1,938 2,116
Total deferred tax assets 2,025 2,196

[ LIABILITY FOR POST-EMPLOYMENT BENEFITS

Movements of liability for post-cmployment benefits for the three-month periods ended March 31, 2018 and
2017 arc as follows:

Consolidated and
the Company Only
~ (In Thousand Baht)

2018 B 2017
Liability for post-employment benelits as at JTannary | 10,362 11,366
Current service cost 630 450
Interest cosl 5l _ 43
Expense recognized as profit or loss item in statement of
comprehensive income 681 A493
Employee benefits paid during the period ( 1,350) { 2,999)
Liability or posi-employinent benefits as at March 31 9,693 9060
. i __._T:.:Eh:"*-.‘
(RX )
g s 3
(L S ji/ N e
suwatthanaphim) (Mr.Kiattisak Suwatthana) !



SELIC CORP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY
Condensed Notes to the Financial Statements (Continued)

March 31, 2018 and 2017 (Unaundited) (Reviewed)

December 31, 2017 (Audited)

Significant assumplions used in caleulation of liability for post-employment benelils as at March 31, 2018 and
December 31, 2017 are as follows:

- Discount rate 2.07% pa.
- Salary escalation rate 5% p.a.
- Employes turnover ralc (1% - 42% p.a.

The abovementioned changes in significant assumptions may affect the sensitivity of the balance of provision
or liability for post-employment benefits in respect of the information as per the caleulation report of the
qualified acluary as Tollows:

Liability may increase (decrease) from
changes in significant assumptions
o {In Thousand Ball)
Consolidated and The Company Only

Significant Assumptions _ If Increased by 1% If Decreased by 1%
Dhacount rate { 921) 1,055
Salary escalation rale 1372 { 1,193}
Employee turnover rate { 990y 451

T SIGNIFICANT FINANCTAT. INFORMATION CLASSIFIED BY OPERATING SEGMENT

The gross profit margin in statement of income is significant and core (inancial information of the Company
and its subsidiary that is provided regularly to the highest authority in decision-making operation and also
used in evaluation of fnancial performances of the segments. The Company and its subsidiary have a single
core operating segment (identified by inlernal reporting scgments), i.e. manufacturing and sales of adhesives
used in various industries, both in domestic and abroad, whereby the other segmenls arc insignificant partion.
Accordingly, the accompanying interim financial information does not include information relaling to
information on business or product segment. In addition, the Company and its subsidiary do not have any
transfer between scgments and are unable to apportion the segment information for assets and liabililies
without excessive costs.

Information on Geographic Areas

Consolidated (In Thousand Baht)

~ Expurt Domestic ~ Total
2018 2017 2018 27 2018 2007

Sales - net 53,001 51,880 89,324 85,744 142,325 137,624
Less Sugmenl cxpenscs - cost of sales  (42,662) (39,766)  { 64.346) (58.7068)  (106,508) ( 98472
Segmeant result 10,339 12,114 25,078 27,038 35,417 39,152
Add non-allocated revenues

- Other income G944 1,281
Less non-allocared expenses

- Dvistribution costs { 2.824) [ 4,060)
- Administrative expenses { 32,628) [ 27,608)
- Finance costs [ 51) [ 151
- Income fax expense { 171) [ LG666)

Profit lor the period 439




SELIC CORP PUBLIC COMPANY LIMITED AND ITS SUBSIDTARY
Condensed Notes to the Finanecial Statements (Continued)

March 31, 2018 and 2017 (Unaudited) (Reviewed)

December 31, 2007 (Andited)

The Company Only (In Thousand Haht)

Export Domestic - T'ctal

2018 2017 2018 2017 2018 2m7
Sales - net 40,281 44 174 100,342 42297 140,623 136,471
Less Segment expenses - cost ol sales (31,603)  (33,214) { 75,264} (65,258) (106,872) { 98.472)
Segment result 8,678 10,960 23,073 27,039 13,751 37,999
Add nom-allocated revenues
= Cher imcome o4 1,007
[Less non-allocaled cxpenses
= Distribution costs i 2,007) { 3,84¥)
- Administralive cxpenses [ 30,363) { 26,320)
- Finance costs ( 50 ( 1500
- Income [ax cxpense L 1T [ 1645)
Profit for the period 1,283 7,043

Export sales classified by geographic arcas (continents) are as follows:

In Thousand Daht

Consolidaied ) The Company Only

2018 ) 27 2018 2017
Asin 22,291 20 487 15,990 21,804
Australia 12,600 4,229 12,600 4,229
Alrica 11,589 12,882 10,665 12,882
America 5,495 4,295 - 4,295
Others 1,026 B87 1,026 874
Total 23,001 51,880 40,281 44 174

The Company and its subsidiary had no any non-eurrent asset located in the countries other than Thailand.

Information on Key Customers
(customers whose transactions exceeding 10% of total balanice of ransactions)

The Company has no transaction with any key customer. Accordingly, the accompanying interim financial
information does not include information relating to key cuslomers.

8. OTIIERS

As at March 31, 2018,

a) The Company had commitmenls on land and building rental agreement wilh a related person for being
the operating location. The term of such rental agreement is for a period of fifteen (15) years and will

end in June 2031. Under the terms of such apreement, the Company is committed to pay the rental
charge as [ollows:

In Million Baht

Due for payments within one year 29

Due for payments alter one year but not exceeding [ive years 1.8

Dhe for payments beyond five years 256 g

Total 40.3 o T
e e

(Mr.Kiattisak Suwatthanaphim)
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March 31, 2018 and 2017 (Unaudited) (Reviewed)

December 31, 2017 { Audited)

b)  The Company had commilments on several agreements for managerial advisory services which shall be
due [or payments within one year totalling approximately Baht 1.8 million.

c) The Company had commilinents on car rental for executives totalling approximately Baht 3.1 million,
which shall be due for payments within one year amounting to approximately Baht 1.8 million and the
rest of approximately Baht 1.3 million shall be due for payments after one year bul not exceeding five

YEATs.

d})  The Company had unused lctters of credit with a local bank amounting (o approximately Baht 11.8
million.

&) The Company had letters of guarantee issued by two local banks 0 two government agencies totalling

approximately Baht 1.0 million.

) The Company had commitments on purchase of machinery and equipment totalling approximately Baht
3.2 million.

o) The Company and its subsidiary had [orward exchange contracts (sell) with a local bank fotalling
approximately U.S. Dollar 0.10 million (including U.5. Dollar 0.07 million for the Company only)
cquivalent to Baht currency totalling approximately Baht 3.22 million (including Baht 2.16 million [or
the Company only) and having the fair value as at March 31, 2018 {otalling approximately Baht 3.25
million (inchiding Baht 2.18 million for the Company only). Such forward exchange contracts (sell) had
maturity periods belween May and Tune 2018,

9,  EVENTS AFTER THE REPORTING PERIOD

At the general sharcholders” meeting on April 5, 2018, the shareholders unanimously passed the resolution for
approving,;

a) The Company to pay dividends from the 2017 operations to the sharcholders at Baht 0.027 per share,
iotalling Baht 7.56 million, with the fixed date for dividend payment to the shareholders on April 26,
2018%; and

b)  The Company to arrange the voluntary program for aceumulation of the Company’s shares for direclors
and employees (EJIP: Employee Joint Investment Program) whereby purpose of the program is 1o
encourage employees (o parlicipate and have sense of ownership in the Company. Monthly deductions
shall be made from income of the project participants together with certain contributions from the
Company in order to gradually purchase the Company’s shares on a monthly manner under the
specified regulations and condilions of the project.

10.  APPROVAL OF THE INTERIM FINANCTAL TINFORMATION

The aceompanying interim financial information has been approved to be issued by the Company’s Board of
Directors’s meeling on May 9, 2018,




